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Summary of Second-quarter Results FYE March 2011 E]g-d‘é" VWLEE

@ ngh“ghts http://www.e-seikatsu.info/

Increasing sales and operating profit

» Sales: 1,173 million yen (FY2010 2Q 1,104 million yen, YOY change +69 million yen, +6.3%)
» Operating profit: 211 million yen (FY2010 2Q 109 million yen, YOY change +102 million yen, +93.3%)
» Operating profit margin: 18.0% (FY2010 2Q 9.9%, +8.1 point)

» Quarterly net income: 111 million yen (FY 2010 2Q 45 million yen, YOY change +66 million yen,
approx. 2.5 times)

ASP Service is main driver of revenue increase

» ASP Service revenue: 699 million yen (FY2010 2Q 622million yen, YOY change +76 million yen, +12.3%)
» Stock element ratio: 96.5% (FY2010 2Q 93.4%, FY2009 2Q 89.3%)

Further enhancement of sales efforts to promote continued growth

» Focus on up-selling to existing clients as well as achieving higher monthly revenue per new client
-Monthly ARPU of new clients: approx. 87,400 yen/company (excluding initial charge)
-Monthly ARPU of discontinuing clients: approx. 25,600 yen/company
% for the period covering Apr. 2010 to Sep. 2010

» Conducted IT seminars throughout Japan, further promoting “cloud computing” for the real estate industry

Development towards full integration of our ASP Service products (Autumn 2011 launch target)

» “Integrated Realtor Tool” - full integration of our ASP Service products for a seamless end-to-end solution

* ASP service revenue figures have not been adjusted for internal transactions.
* Figures rounded down to the nearest million yen.

-3-
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Quarterly Sales surpasses all-time high

Unit: Million yen
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* From FY2007 to FY2009 1Q figures are non-consolidated results.
* Figures rounded down to the nearest million yen.
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M Operating Profit o
Unit: Million yen -‘-Gfoss Pr?)fit Unit : %
140 o == Operating Profit Margin 70.0
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* From FY2007 to FY2009 1Q figures are non-consolidated results.
* Figures rounded down to the nearest million yen.
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N F A-ASP Service (System Development)

Unit: Million yen o ASp Service (Ad related Service) ASP Solution Business
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0 I
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
FY2007 FY2008 FY2009 FY2010 FY2011

Stock
Elerents 78.1164.3(79.1(63.5|86.4|79.9|82.7|83.7|87.8(90.792.693.8(93.5(93.3(95.8(96.5(97.3|95.8

* Stock Element Revenue = ASP Service + Network Solution + Yahoo! Media Solution + Advertising related services

* ASP Solution Business sales figures have not been adjusted for internal transactions.

* From FY2007 to FY 2009 1Q figures are non-consolidated results.

* Figures rounded down to the nearest million yen. -6 -
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- Apr.-Sep. 2009 | Apr.-Sep. 2010 | YOY change YOY change
Mill
il g5 (®) (@) (@-®) (%)
Sales 1,104 1,173 69 6.3%
Gross profit 574 708
_ _ 133 23.3%
Gross profit margin 52.0% 60.4%
Operatfng profft 109 211 o 05 30
Operatlng profit 9.9% 18.0% 3%
margin
Recurr?ng prof?t 110 211 o1 0030
Recurrlng profit 10.0% 18.0% 970
margin
Extraordinary profit - 0 0 -
Extraordinary loss 16 3 A12 AT8.9%
Net income 45 111
_ _ 66 146.1%
Net income margin 4.1% 9.5%

<Key Points>

@ Operating profit, recurring profit, and net income improved due to a rise in sales as well as an increase in operation
efficiency. Furthermore, we did not incur any system management and depreciation expenses with regards to the rollout of
our new ERP system, which is now expected to be completed in the second half of the fiscal year.

@ Extraordinary loss due to application of new accounting standard with regards to asset retirement obligations.

* Figures rounded down to the nearest million yen. -7 -
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@ ASP SO|UtI0n BUSineSS Revenue !YOY Change! http://www.e-seikatsu.info/

. Apr.-Sep. 2009 | Apr.-Sep. 2010 | Difference Change
(Million yen) ltem
(@) (@) (@-0) (%)
Sk s |ASP Service 622 699 76 12.3%
Network Solution 18 20 1 10.1%
A-ASP Service
)
(Yahoo! Media Solution) 333 369 35 10.8%
A-ASP Service
)
(Ad related services) 49 43 AB A13.6%
Subtotal 1,025 1,132 107 10.5%
Flow A-ASP Service
()
Elements (System Development) 72 40 A32 A44.1%
Total 1,098 1,173 75 6.9%
<Key Points>
@ Continued increase in ASP Service revenue more than covers for the decline in other revenue items.
@ Decrease in A-ASP Service (System Development) due to a conscientious effort to be more selective in taking on
system development deals.

* ASP Solution Business sales figures have not been adjusted for internal transactions.

* Figures rounded down to the nearest million yen.

-8-
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“ASP Service” is main driver of revenue increase

Unit: Million yen
1,250 +1 ( T )
A6( 1)
+335hE)oT| ) Network  AdRelated A32(1)
Medla SO|L.,ItI0n Solution Service System
- B Development
1,200 +76(1)

ASP Service 1,173
1,150

1,098
1,100
44
0

FY2010 2Q FY2011 2Q

+75(1)

<Key Points>
@® The increase in “ASP Service” revenue (+76 million yen) greatly contributed to the net +75 million yen increase in sales.
@ “System Development” revenue (a “flow” revenue) decreased by 32 million yen YOY.

* ASP Solution Business sales figures have not been adjusted for internal transactions.
* Figures rounded down to the nearest million yen. -0-
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COGS =

™ (COGS)Personnel expenses
B (COGS)Outsourcing expenses
M (COGS)System management and depreciation expenses

BN (COGS)Other expenses
M (COGS)Asset transfer
rate

Unit: Million yen  g0.0% =
400
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250
200
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65.3%
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AR Y

Unit: %
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-50
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SG&A
Unit: Million yen
400
350 |
300 |
250  43.7% 42.9%
200
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0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2q 3q
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BT (SG&A)Personnel expenses
B (SG&A)Outsourcing expenses
B (SG&A)Other expenses
—&—SG&A rate

Consolidated (2Q) |

48.3%
44.4%

43.9%
" 40.4%

39.4% 35.8% 40.8%

4Q

0%
-10%

S —20%
1Q 2Q
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Unit: %
1 80%

1 70%
1 60%
50%
40%
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10%

1Q 2Q 3Q 4Q
FY2007

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 19 2Q 3Q
FY2008 FY2009

FY2010

4Q

0%
1Q 2Q

FY2011

* (COGS)Outsourcing expenses: Outsourcing expenses, temporary recruitment expenses, procurement expenses, system usage expenses, etc.

(COGS)Asset transfer:

Inventory assets(goods in process), portion allowances for software under development listed under COGS

(SG&A)Outsourcing expenses: Advertising expenses, recruitment related expenses, consultant fees, payment commission, etc.

* Figures rounded down to the nearest million yen.

-10 -
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Assets total

(Million yen) Ma(r.®20)10 Se(p.@Z(;m (C@;Ia_n%e)
Cash and Deposits 624 595 A29
Other Current Assets 290 304 A13
PP&E 1,035 1,116 80
Assets Total 1,950 2,015 64
Current Liability 304 328 23
Non-Current Liability 74 62 A11
Net assets 1,571 1,624 52

Capital-Asset ratio 80.6% 80.6%

Liability and Net 1,950 2015 64

<Key Points>

taxes.

@ Cash & Deposits decreased due to payment of various taxes. Current Liability increased due to accrued corporate income

@ PP&E increase due to additional in-house software development and strategic investments to revamp corporate IT system.

® Net assets increased due to an increase in quarterly net income (111 million yen), covering the decrease in net assets due
to dividend payments (52 million yen) and treasury stock purchases (7 million yen).

* Figures rounded down to the nearest million yen.

-11 -
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Consolidated Cash Flow Statement SYOY changez http:liwww.e-seikatsu.info/

(Million yen) Apr.-Sep. 2009 Apr.-Sep. 2010
CF from Operating Activities 140 243
CF from Investing Activities A214 A214
CF from Financing Activities A44 A58
Net Increase in Cash and Cash A118 A29
Equivalents (Adecrease)
Cash and Cash Equivalents 620 595
(end of term)
<Key Points>
Operating Activiies & ncome before tax FY2010 210Myen FY2011 341M yen
+ depreciation expenses
@ Payment of corporate tax, etc. FY2010 90M yen FY2011 82M yen
Investing Activities ~ ® In-house software development FY2010 141M yen FY2011 165M yen
® Purchase of assets (HW/SW)  FY2010 83M yen FY2011 50M yen
Financing Activities ® Payment of year-end dividend FY2010 32M yen FY2011 51Myen
* Figures rounded down to the nearest million yen. 12 -
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As the end of Sep. 2010:

Unit: ies, st .
nit: companies, stores 1,472companies, 2,124 stores

2,800

i i 2,624

=®—4#of stores Subscribed Clients 25602565 2574 25822579 26072°%% ) 022,506 2,6082543 \
I i i 25412535
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’ #of companies Billed Clients '

2,296 2,306

2,200 197 22, a0 v

2,000 : 097 ! 2000
, s / | ’

1,890 1 898

1,800

8 16401657 870 1 1,663 167716621667 1,671
11341,755 1,604 1.6181,635 1,659 1 599 1.629 1647 * !

N : ' ! f
1,5631,5621,578 == — . e T R 15601886 g doeeeee
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i o
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X
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Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep.
2007 2008 2009 2010

* ‘#of stores / companies Subscribed Clients’ include the number of clients who have started using our ASP services but have not yet been billed as of the
end of the month.

‘#of stores / companies Billed Clients’ are the number of paying clients as of the end of the month.
Excluding non real estate related companies using our ASP services. _ 13 -
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Monthly ARPU gradually rising

Monthly ARPU/company (excluding initial charge) As of end of September 2010
_ New clients: approx. 87,400yen 78,900yen/company, 54,600yen/store
Unit: yen )
Monthiv ARPU/ Discontinuing clients: approx. 25,600yen ;
——=Mon compan . .
85,000 ¥ PaNY " s Period covering: Apr. 2010 - Sep. 2010 on
—*—Monthly ARPU/store o 78900 !
80,000 i 00 NG i
]
75,000 A i
i
]
70,000 !
1
' 64,100 64200 i
65,000 o (62600 55062 T To MO A v S :
» 1
58,800 i
60,000 55800 57,100 57,30 A H :
55500 55400 00100 / 55,6p0 i
: ’ 154,600 1
55,000 ; mmn@r\.... H
| 51,000 e
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44500 44,500 / ‘
45,000 42‘700‘” 200.43,100 "”,‘""“3'900 43,200 843 34000 800/ 44.300... 45750075 5 43 'mnv 436
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AN !\ﬂf@
0
35,000
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2007 2008 2009 2010 \ Y J
ASP Service revenue in a given month
% Monthly ARPU = FY2011 2Q

The ‘number of companies (stores) Billed Clients’ in a given month
(excluding non real estate related companies using our ASP services)

* Figures rounded down to the nearest hundred yen. 14
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. Influence of "Yahoo! Real Estate s listing service cancellations
(Listing service contracts are up for renewal in Mar., Jun., Sep., Dec.)

12.00%

=+=Termination Rate (companies
( P ) Including the termination of approx. 250 stores (of a single franchise),

10.00% - ={=Termination Rate (stores) as aresult of "Yahoo! Real Estate listing service cancellation

8.00%

6.00%

4.00%

2.00%

0.00%

Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Ave.

60 28 23 63 20 27 47 22 22 51 50 36 68 39.8

3.67%| 1.74%| 1.43%| 3.89% 1.26% 1.70%| 2.98%| 1.42%| 1.42% 3.33%| 3.34%| 2.45% 4.70% -

# of Stores 88 32 34 90 20 32 270 26 37 84 79 57 124 74.8

L 346%| 1.27%| 1.35%| 3.56%| 0.81% 1.28% 10.83% 1.15% 1.65% 3.77% 3.64% 2.68% 5.93% -

# of companies (stores) withdrawing in a given month
* Termination Rate =

# of companies (stores) in a given month 15
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Treasury stock purchased as of September 30, 2010 (Period covering: Apr. 2010 - Sep. 2010)

Total number of shares purchased: 242 shares

Total purchase amount: 7,662,750yen

Total treasury stock purchased as of September 30, 2010 (cumulative)

Total number of shares purchased: 3,232shares

Total purchase amount: 123,568,710yen

Shares outstanding (excluding treasury stock): 65,009 shares

Copyright(c) 2010 e-Seikatsu Co.,Ltd. All Rights Reserved.
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@ Consolidated Forecast Revision (announced Oct. 21, 2010) ey TSN

Revision of consolidated forecast for FY2011 full-term as announced on Oct. 21, 2010

roreonst | Fomos; | Difference | Change | (Refrerco)
(A) (B) (B-A) (%) Full-term Results
Sales 2 450 2 450 0 0.0 2 257
( Million yen )
Operating Profit 350 400 50 14.3 300
( Million yen )
Recurring Profit 350 400 50 14.3 300
( Million yen )
Net Income 175 200 25 14.3 148
( Million yen )
yen sen yen sen yen sen
Net Income 2 685.66 3.070.12 _ _ | 223521
Per Share

< Reason for the revision of forecast >
We have raised the FY2011 full-term consolidated forecast for Operating Profit, Recurring Profit, and Net Income mainly due to continued
efforts to improve efficiency in software development as well as sales/operation activities, resulting in substantial cost reductions.

* Forecast figures are based on information available at the time of announcement. Actual results may differ materially from the forecast figures.
*  Figures rounded down to the nearest hundred yen.

Copyright(c) 2010 e-Seikatsu Co.,Ltd. All Rights Reserved.
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®@ Non-Consolidated Forecast Revision (announced Oct. 21, 2010)  nttp//www.e-seikatsu.info!

Revision of non-consolidated forecast for FY2011 full-term as announced on Oct. 21, 2010

roreonst | Fomos; | Difference | Change | (Refrerco)
(A) (B) (B-A) (%) Full-term Results
Sales 2 450 2 450 0 0.0 2 251
( Million yen )
Operating Profit 350 400 50 14.3 297
( Million yen )
Recurring Profit 350 400 50 14.3 299
( Million yen )
Net Income 175 200 25 14.3 151
( Million yen )
yen sen yen sen yen sen
Net Income 2 685.66 3.070.12 _ _ | 228144
Per Share

< Reason for the revision of forecast >
Same as revision of consolidated forecast.

*  Forecast figures are based on information available at the time of announcement. Actual results may differ materially from the forecast figures.
*  Figures rounded down to the nearest hundred yen.

-19 -
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(Million yen) Full-term Second-quarter a:r;gg??uﬁ?é?m FY2010
A -
Forecast Results Forecast Full-term Results
Sales 2,450 1,173 47.9% 2,257
Operating
400 211 52.9% 300
Profit
Recurring
400 211 52.9% 300
Profit
Net Income 200 111 55.9% 148
Dividend per share
Full-year dividend (forecast) 900
(FYE March 2011) yen
Full-year dividend (actual) 800
(FYE March 2010) yen

* The full-term forecast figures are based on information disclosed on October 21, 2010. There are no changes to the Full-year dividend forecast.
Forecast figures are based on information available at the time of this announcement. Actual results may differ materially from the forecast figures.

* Figures rounded down to the nearest million yen. -20 -
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- Full-term Second-quarter

(Million yen ) Item Forecast Results Progress Rate

Stock ASP Service 1,530 699 45.7 %

Elements ’ 70
Network Solution 43 20 48.1%
A-ASP Service o
(Yahoo! Media Solution) 685 369 54.0%
A-ASP Service o
(Ad related service) 92 43 46.9%
Subtotal 2,350 1,132 48.2%

Flow A-ASP Service o

Elements (System Development) 100 40 40.7%
Grand total 2,450 1,173 47.9%

* The full-term forecast figures are based on information disclosed on October 21, 2010.

Forecast figures are based on information available at the time of this announcement. Actual results may differ materially from the forecast figures.

* ASP Solution Business sales figures have not been adjusted for internal transactions.
* Figures rounded down to the nearest million yen.

-21 -
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® Sales & Operating Profit figures of ASP Solution Business bt i ivinessalkated.intal

Stock Element Revenue at the core of sales growth

Unit: Million yen 11 A ASP Service (System Development) @ Unit: Million yen

3,000 | M A-ASP Service (Advertising related service) 7 1,000
B A-ASP Service (Yahoo! Media Solution)
M Network Solution 2 14 5 O
2500 "1 11 ASP Service Stock elements 2,251 800
M Operating Profit
2,000 - 1 ’937
1,595 000
1,500 r
477
400
1,000 |
1 200
500 -
487 16
0 — S 4 0
FY2007 FY2008 FY2009 FY2010 FY2011
2f\f:nﬁfmem 1,117million yen 1,610million yen 1,982million yen 2,134million yen 2,350million yen
Stock Element 70.1% 83.1% 91.3% 94.8% 95.9%

* Stock Element Revenue = ASP Service + Network Solution + Yahoo! Media Solution + Advertising related services

* ASP Solution Business sales figures have not been adjusted for internal transactions.

* Figures rounded down to the nearest million yen. 22
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Our Business Strategy Elg‘dgﬁ WWWAETE
@ ASP Service Product develoement road map bt i ivinessalkated.intal

Full integration of our ASP Service products for a seamless end-to-end solution

[Our Turnkey Solutions] 2010 2011
[ Client HP Solutions }
Svuvmt rR
B#HPA T3
Bt wR Substantially ) .
BHHPA I3 n:Jnrﬁ'l;eeal‘SC?f tc:]:ta ) o : Map search Integrated .
o fields in the SEO ol ety HP Tool Rich client
s . site
&3 WebSite Property DB | enhancement builder ‘ - ‘kenhancement‘
- W ) Property
I . DB
&S Mobile
[ Integrated DB Solutions J
_ Y
£ ) ) 11 ¢ =
% (AL %#Inbtdl IE % Substantially
af T increase the -
}§§? Wl 3%{1: BE number of data _ Integrated
filds in g |:)afta Itmport Integration with insurance Realtor Tool
I T Property DB RALTS i Release
3 B co. systems and accounting
gg' %ﬁ EE systems
i T ; Data Integration
}§§? Y )%‘ﬁ: =] DaffaaaltrLTrFéort sufbmission N g
eature CRM

~ Multiple store

€8 vpuetpm 2O feature

&I 'E;¥ Xjﬁ AR enhancement

©E v s ‘Property Seller’ client | Multiple store

&3 ﬁg%ﬂﬂ = ‘ lead gen)ération feature hfeature .
* HP is abbreviation for “Homepage.” Sl
* Development and product launch schedule subject to change. -24 -
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@ Profit Structure SConceetuaI Diagramz itk LS ETNaLL o]

ASP Solution Business | Unit: Million yen (Figures rounded down to the nearest million yen)

FYE2009 Actual FYE2010 Actual

ASP Service Rev. 1,119 ASP Service Rev. 1,307

FYE2011 Projecte> FYE2012 Projecte<> FYE2013 Projectec>
I

Increase In
ASP Service Rev.

7 A

ASP Service Rev. 1,530

Total Rev. 2,171
Total Cost 1,976

1

I

I

I

1

| Total Rev. 2,251
I

I

: Operating Profit 195
I

I

1

I

I

I

1

Total Cost 1,954
Operating Profit 297

Total Rev. 2,450
Increase in
Total Cost 2,050 ASP Service Rev.

I

I

I

I

I

I

I

Operating Profit 400 |
Peraing A

I

I

I

I

I

I

I

I

Increase in
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|
! Total Cost 2,050
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This conceptual diagram is intended to illustrate how we envision our profit stricture.

Total cost figures for FYE2011 and beyond are projections based on information at the time this document was prepared.
Total Cost = COGS + SG&A, figures in () indicate YOY change.

ASP Solution Business sales fi%%res have not been adjusted for internal transactions.

|:| Revenue base from prior year
Revenue curve
Total cost curve

* ¥ % %
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Expand and grow our client base

Continue to focus on new client acquisition and increase the number of clients

Strengthen our national sales coverage

Provide a wider range of products to meet the demands of a broader range of clients

Improve sales and operation efficiency
Increase ARPU through up-selling efforts

Shorten client acquisition lead time and improve cost control

Improve product development efficiencies and quality by utilizing development components
Future growth

As the leading “cloud computing” company for the real estate industry, we will continue to promote the
development of a robust “cloud computing” environment to maximize the utility from “cloud computing”

We aim to become the de facto standard one-stop-solution for the real estate industry

As we become the real estate industry DB platform, we can realize a market place for all real estate data
and information

Copyright(c) 2010 e-Seikatsu Co.,Ltd. All Rights Reserved.
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(1) Financial Data
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FY2009 FY2010 FY2011
( Million yen )
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Sales 519 540 568 544 540 564 559 593 576 597
Gross Profit
247 265 289 266 269 305 304 339 343 364
Gross Profit 476%| 491%| 509%| 48.9%| 49.9%| 541%| 544%| 57.2%| 59.7%| 61.0%
Margin
Operating Profit
21 33 60 61 32 77 75 115 101 110
Operating Profit 4.0% 62%| 107%| 11.2% 6.0%| 137%| 136%| 19.4%| 17.5%| 18.5%
Margin
Recurring Profit
21 34 60 61 32 77 75 115 101 110
Recurring Profit 4.1% 64%| 107%| 11.2% 6.1%| 13.7%| 135%| 194%| 176%| 185%
Margin
Extraordinary i ) i 18 i ) ) i i 0
Income
Extraordinary 0 ) i 7 13 9 0 0 3 0
Loss
Quarter Net
Income 8 12 29 37 5 39 37 65 51 60
Net Income 1.7% 2.2% 5.1% 6.9% 1.1% 7.0% 6.7%| 11.0% 89%| 10.1%
Margin

* ‘-’ indicates zero yen, ‘0’ indicates an amount less than one million yen.
* FY2009 1Q figures are non-consolidated, figures for FY2009 2Q and beyond are consolidated.
* Figures are rounded down to the nearest million yen.
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FY2009 FY2010 FY2011
( Million yen )
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Current Assets 881 1,021 955 1,077 916 902 836 915 826 899
Total
Non-Current 851 861 889 878 930 982 1,023 1,035 1,073 1116
Assets Total
Assets Total 1,732 1,883 1,844 1,055 1,847 1,884 1,859 1,950 1,899 2,015
Current Liability 212 338 270 336 273 285 248 304 258 328
Total
Non-Current 53 66 74 80 80 79 75 74 69 62
Liability Total
Liability Total 265 404 344 417 354 364 323 379 328 391
Net Assets Total 1,466 1,479 1,500 1,538 1,492 1,520 1,535 1,571 1,571 1,624
Liability & Net 1,732 1,883 1,844 1,055 1,847 1,884 1,859 1,050 1,899 2,015
Assets Total

* FY2009 1Q figures are non-consolidated, figures for FY2009 2Q and beyond are consolidated.
* Figures are rounded down to the nearest million yen.

-30 -

Copyright(c) 2010 e-Seikatsu Co.,Ltd. All Rights Reserved.



® Cash Flow Statement (Quarterly basis) E“;‘g 'BY" )ffﬁi

http://www.e-seikatsu.info/

FY2009 FY2010 FY2011

( Million yen )
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

CF from

Operating Activities 39 233 17 180 0 140 62 190 69 173

CF from

. -~ A9 AB9 A85 A54 AT4 A139 A96 A100 A101 A112
Investing Activities

CF from

Financing Activities 0 0 AT - A26 A7 A22 A29 A4 A16

Net increase in
cash and cash
equivalents
(2decrease)

A51 164 AT6 126 A101 AT A56 60 AT4 44

Cash and Cash
Equivalents 524 688 612 738 637 620 564 624 550 595
(end of term)

* FY2009 1Q figures are non-consolidated, figures for FY2009 2Q and beyond are consolidated.
* Quarterly cash flow figures are not audited (cumulative period cash flow figures are audited).

* ‘-’ indicates zero yen.

* Figures are rounded down to the nearest million yen.
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FY2009 FY2010 FY2011
( Million yen )
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ASP Service 241 276 296 305 304 318 326 357 350 348
Advanced ASP 258 243 251 221 221 235 222 224 215 238
Service
Network Solution 20 20 19 16 8 10 1 1 10 10
Sales Total 519 540 567 543 534 563 559 593 576 597
COGS 272 275 279 278 270 258 255 254 232 232
SG&A 226 220 222 202 232 228 229 225 243 254
Cost Total 498 495 501 480 503 487 484 479 475 475
Operating Profit 21 44 66 62 31 76 75 114 100 109
Recurring Profit 21 45 66 62 32 76 75 114 101 110
Number of ASP
Service clients 1,527 1,572 1,637 1,631 1,593 1,633 1,619 1,578 1,530 1,446
- Companies 2,016 2,128 2,292 2,305 2,472 2,541 2,526 2,494 2,230 2,090
- Stores
Number of employees 200 194 190 179 190 187 177 161 171 171
(Non-consolidated)

* ASP Solution Business sales figures have not been adjusted for internal transactions.

* FY2009 1Q figures are non-consolidated.

* Figures are rounded down to the nearest million yen.
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Unit: Employees
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200 194
190 190
200 186 187
181 180 173 ; 179 177
163 116 : : : :
154 ( 1 I| d 23 -
150 - 137 : 09
. : 75
, 67 12 71 60 59
47 06 I 64 I 5 52 57
100 46
0 T 87 87
22 I 82 [ €4 I 51 I 75 I 75 IR 6 I 83 I 70 I 86 79
0
Sep.2006 Dec.2006 Mar.2007 Jun.2007 Sep.2007 Dec.2007 Mar.2008 Jun.2008 Sep.2008 Dec.2008 Mar.2009 Jun.2009 Sep.2009 Dec.2009 Mar.2010  Jun.2010
mom\WSDG =~ ™WSgles | ™WMS  F SCorp —*Total els

* Excluding directors, advisors, and part-time workers.

* Head count for Strategic Planning Dept. transferred from Sales to WSDG (reflected from March 2009 figures).

* Head count for Product Planning transferred from WSDG to Sales (reflected in Dec. 2009 figures).

* WSDG: Web Solution Development Group, Sales: excluding MS, MS: Media Solution, Corp: Corporate staff
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10.5%

Sep. 30, 2010
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(2) Our Business & Service Overview
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@ Overview of our Turnkey Solutions

Our end-to-end integrated DB solution: from property promotion and customer acquisition to property management

B2B System Company website building tool

[* ) g Bow s i
smem— 5SS B2B &8 Q__ R T &3 WebSite
%= "~ Promotes property information e &fg WPk Intuitive and easy to use website

= ! distribution among real estate
& =z bl companies on a common platform.

L] Greatly reduces the time and labor P ) .
o == related to inquiry & confirmation Icapabllltles can be gasﬂy built
& = communication between the into company website

management co. and broker.

Property Info DB

fiBF—b_R=AT a2y

Enhanced listing and search

Real estate company

building tool with all new designs
and SEO effective features.

Customer leads & enquiries

Customer DB

!\4
RENT &Elg, ﬁ%i% [=
€8 1t BQumes I input o =2
&3 fre8 S =} 55 BAEM ==
\ . = m— — = Customer information and property
-’ﬁ Wy )%Jﬁ: ﬁg & - =1 DB Integration - information fully integrated to
‘ . = seamlessly support all business
- === s (LY | s - processes from lead & enquiry
f\ B e e s e AL A management to transaction
53 BY" )%{EFInStall EH _E o management.

Flyer/Form Maker

Property specific flyers and
various forms are generated
on the fly, greatly reducing
labor intensive work for the
real estate agent.

Mobile Website builder

By tf
2

5 Mobile

_ Easy to build mobile website,
compatible with all mobile phone
carriers.

Secured by SSL (standard feature).

Enhanced search capabilities.

-35-

Customer leads & enquiries
Auto-feeding data to multiple portal sites
Auto-feeding data to

V Rental
Y_K_I—I%?N.a FEE (Rental)

Data submission capability to a wide range
of portal sites, including Yahoo!, REINS
East Japan, Recruit site, NEXT site,
AdPark, At Home, E-heyanet, etc.

X QR code® is a registered trademark of DENSO WAVE Inc.
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® New ASP Service Product (1) €5 WebSite

Easy to build company website with all new designs and SEO effective features

WebSite nEEL B TREEAE=F1ic!

Subscription rate
Va7 ILHBSEWVIZEERRNIFIRE

—MRTECMS &£, TR ARCEIR. Flash®E FIAECARTY Y EBLEVDEE
RSwdEFOY I CHRICRETEET. 71

FUA—bEA—RIC, AT UT A DENT

A ZEED EIF ST EGEREERDET.

L4 o) (B W b | #ee-omen-n | | [

e | S EE D I T

AshE— iR W2
i e T
Bl Eh

0w

Initial charge
88,000 yen ~

FUIFI
FHLOD
HPIRER

Monthly charge
34,000 yen ~

BT
EREI
e

[ES-WebSitel/sSEitHPOIERE-ERH'SSEOFT! ‘ -

FHAS ARICRREHPH TZaTAHFESENIE SEOICHEVVEETAHHPD
BEIANCRE BEBRNEEE SZH7vT E

BEEPHSREVDBEL ST, FHT
LESESHHPELHYEL AL H100
A OFEESICEE, TREHPH
FEOTON THA LTS T L=—bEE
DEEEE TN TEEY,

ES-WebSiteld, ~—U iRl OB
BRI DR L FE AR
Elfk. Flash#K v 7 &K0y 7 TEAIC
RETE30O T HTMLE O BFIMR
BFRETT,

SEOMERAIDVATLEDT. B
HEL<EATMRTHIZESEON L
Fh.BHHPADADGM A iEL
FoTuET BBELT. BHHPO%
BHhFPTHFRETEET.

- A |

W CT T AR,

ERNE NI T FEWEEN R N AR RELRT,

 SEORR&BEBT YT DA A= summscnarssomaonon, SESRE—

TOPA=I bl LiTRT PN =T D TR

s HPFHL YT IL—h * BT THIHERTR » PHEARMEI-FORHAL. <AT3V>

= I e | - STOPAA VBT T L—b o BDMEER e AL o BHRIEDRUSEE (4 1)

. W i I *TOPATVFlashT>7L—h o BEAHRE o TS BTTH-HE-EITY
s RleFsE~—Jms (SSLImAE=AE) = WEBAT 124 s ey R F YT
G i . : * HTMLIESR e AZa—HE * DNSHAF 124 * AEEERSEQ/ (v Y
Detqlled information and actual client cases can o 21— M e TP ANOPYTO—F MR o447 kot B
be viewed below! o LUR—EER s ERTVSvAE
e BT HE-E7Fv10 Y TAYYIRBER

http://www.es-service.net/service/website/
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® New ASP Service Product (2) ES ES RS fﬂ

m o Guouds

70 E http://www.e-seikatsu.info/

“Instantly” match the “right” property to prospective clients!

Subscription rate / store

Initial charge

100,000yen ~

Monthly charge

40,000yen ~

R R(ER [RRMNRERIT/Y1—YaY]

REN—TEET

EEMERUP

INETOHCREFRHENIOT.
BEECLCEDEERSEERRTE
Y. H#ES I RETRERT -4
AEWHTESLY, RBHEOT T
FRAThET,

TYF U A=l FAA=TT

HEXOUP

T (ST = RSN, KA
MUDBTEEETICEITRETYL. B
#BEhrH LR e T MR
MICTA =V RET SMAELRR
L. RAZEOEERNERELET,

F—%BAT

RE-BXRTH

RENORBT—SEMBTE. LS
DROVWEFEBCEVET. LI,
BERROBRF TEEET-TED
REORRAEL, HBH.GIEEELZEDZ
TP —EMETY,

AR ELRECH (—UEYAFL

Q\ﬂoi
q' |

Detalled mformatlon and actual cllent cases can

be viewed below!

http://www.es-service.net/service/crm/

| BALE |

B 5 S SR osssmETREEAE—F 112!

[EROEBERAFS{TH- TV [SEENBEHIrB4SEIACRBEATUVT..ERERESLLDF DS
Aol MRACRAAPEEEMLEV] - ZALBEARTEVEEAD? ESEEFEXHL.EEEHOS
R = EEELEEELBELEVPTET. BN ERYREREICE LS ET]

RV
BT HEE

HPPR I REL TUT L E{EE,
TAAR—VREG TR TEIEN

AfET Y. [Z2ELravifE & |- Rk =
TE—LL, BETA A=A EL & = ==

THEIMBEMDET,

RERETIFVY

bl

FERF ST M BN

R EHMACER#CA—LE =

EEL. A —VIZRBLRT.

BAARDEFRNEMEL L |- T =

FoFERALET,

R -ERRE
SHinRRE

Rl A AR RTRE T Y.

FEELG T R ORiES -‘ SIS
MEFIRETEY B TR 5

EhoTwat.

B EEE
X =)L Hk#E

M Eh U &R, AR
FEMCA—IEEEVELET.
BV SHEOEHICEERTS
CETEEMEEERTIZ LN TE,
LT, FMA-NLEE-TEEHE
TAR—FIBIEAG T E T ERE
HEHO_—AEM\TSIEN
BIRREUHET.

BEZeoMBsEhmEEREL, (T 0 0 S o
SIMETHEBUWHETILEN TE [ mmrm o

L RRT—SECSVTIHT A5
TE. W RO P FEARAD
BHECCs TR TERT ALY
TEET.

W A—UEEDIS P INE AT O TR, EEIREIEFIT AT,
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M H-EagHOME | [ BES

il AT

oo RIRY: 7

80, 0120-515-725 [ aeimw-snnant

BCEEMEUIR

WHTDA~ Bl RAEHSRT RBDSRT BARANSHRT

—
BBERLOBER

O BN O« 5 — 2y NERERATEUET

TERHER — B b ~DATRDIEE L, - fae— V7R, AR OED i, ST FERE TS LLE

' Nea, = RIERUPTH EUP
L2 B o
ERORHERBEEAZELET o I 2 O o3
=r =
ERESNTEELT S, FRER(ERISOESAF A7 T. BRREOHFLIC! BRRER TR
THEXBONRLE BLESF EURERITTY L L FREN—F LY h—EAREIE
¢ TEIE %h%%ﬂnﬁ oot ER CRERCTENETR
i “L. l'nnnﬁlmﬁ-an—Jn'U,
BHORBEEEEIE! =
= ¥B2BHRA ()
FBETTHE
DEEE
MEF—FN—2
O B FErsY—-L2ERET %o OBABlysmy W Bovnf i
WMWY A MERY =L = ' B -BRHF—-9X=X
LSO = LfE P 7 ) : =
(AT [ E e o (] | i
lﬁ@?ﬁk & = 1 s FE—
apRe J Maspm——— O FHESHOMNE-EBDEUPEHHZELET
ARHEATEAIRAL., BAFARUP R UUPERE 105, | b I e
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# —EAR J HEUP e,
2010018 B new L = VAR | E BEEBOMREIC! PHELOBER
A0/ o LTI e B Bl s D3 (ASF) LIS A7 LOWA T FEAH— 1L F—EARRE )
201010418 NEW BELEIEEA e B - TEEER —. [
2010/10418 NEW LOZEBER SR At — B owtf Fi =
2010/10418 NEW SRS OLT A e s — S8 AT A
OfYahoo!FHE|B#Y—£2 Bcsocnieedlid)
o ﬂ4hm§$ b=
YaHOO! xnE £ Website HHORBEEHER!
I - | e
WMAESERL. (Y ahoo! FRIE ] | BT MY~
TFRF-T-F EEAXE sEoME O70F BE BIPEEI 27 L GRI-F [nggﬁi?ggf?ﬁ ﬁMobiJe
TEES— L MEHAE FFIUFHE o
= BEF—F =2
F5UmARE oo ER
FEEER-GHAVLShERIES O LLVEFI—HU— 8ok BB outnft 7
O EHEEEEAFRELET
(smmcosmuahE L fus—zvrcosmuant @5’ RYRY: 5
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3 YT
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vLEFOY FECROEEA
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Stock Business = Stable source of revenue based on ongoing contracts

» Steady growth of revenue by accumulating contracts

» Stable cost base

Early promoter of SaaS model (ASP, SaaS)

» SaaS delivery approach best matches the fragmented real estate industry

» Promoting best practices for the real estate industry through our ASP services

» The leading “cloud computing” company for the real estate industry

Direct sales force = tight relationship with clients, deep industry knowledge

» Our products quickly and accurately reflect industry-wide client needs

» Deep industry knowledge allows for the development of first-of-a-kind products

» Our Support Center provides telephone and email support to our clients 7days a week

Entirely in-house development

»  Accumulated knowledge of industry practices and key data characteristics

»  Shorter time to market of our products

Debt free and financially sound

» Strong financial base unaffected by volatile financial markets

» Managing credit risk by incorporating advance payment and security deposit policies

-39 -
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Achieving a higher level of client satisfaction through service quality

> [1SO/IEC27001:2005 | (International standard of information security management system)
XRegistered in June, 2007

> NSO/IEC20000-1:2005] ( International standard of IT service management system)
XRegistered in October, 2009

Further improve the reliability and quality of our services, as well as strengthen information
security

Consistently deliver effective and easy-to-use IT services which meet the needs of our clients

Outline of ITSMS (ISO/IEC20000-1:2005) Registration

Company Name : e-Seikatsu Co., Ltd.
Registration number : JMAQA-T001
Applicable standard : ISO/IEC20000-1:2005

Range of registration : ASP Service for the real estate industry _
(Excluding individual client system development business
and Media Solution Dept. business.)

Registrar : Japan Management Association
Registration date . October 15, 2009

-40 -
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Our main targets are real estate
B One of the largest industries in Japan agents in the following business:

* Rental property brokerage

B The industry has been relatively slow in embracing IT - Rental property management

—— ===,

« Sales property brokerage
. . . \ ,
B Strong demand for a standardized property information DB~ ~--- jmm s mmmm— - g
II ’,
/
II /
» GDP breakdown by industry sector » Total national real estate assefs
GDP of all industries (nominal): ¥505 trillion (2008) ¥1,750 trillion (2008)
[0)
Real estate Land: ¥1,235 t;‘illlon , 68 A).Of lreall assets
Homes: ¥254 tl’l"lon / (excluding financial assets)
Forestry and 0 i
12.2%.  Miningo.1% fsheries Industry Buildings: ¥261 trllllon 22% of gross national assets
(excluding homes) ,
Transport and wnirEeuring Source: National Acéx ,/A for the nation) for 2008
nformation Industry 19.9% ource: Nationa ? o/u/rfts( ssets for the nation) for
Industry 8.7% 1/
Bullding Industry 1/

> Number of real estate agents
7y

8.1%
Electriclty,ges,and

/
Service Industries water service 127 ,702’ (as of the end of March 2009)

22.68% Industry 1.8%
H q Wholeseles and Corporations: 105,141 (Minister License 2,256/ Governor License 102,885)
nance en retall trade 13.8% L
Individuals: 22,561 (Minister License 2 / Governor License 22,559)
Insurance Industry
6.8%
Source: National Accounts (GDP by kind of economic activity) for 2008 Source: Ministry of Land, Infrastructure, and Transportation
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Business Service Category Element Type | |Contract Type | | o<o7>h® Service and Revenue Details
System usage fees (ASP/SaaS model).
Covering both our turnkey solutions as well as customized
ASP Service Stock Annual Monthly | | solutions (resulting from A-ASP system development work).
amount X Clients: 1,472co., 2,124stores (Subscribed Clients as of September 2010)
X Monthly ARPU: approx. 78,900yen/co., approx. 54,600yen/store
(for the single month of September 2010)
Monthl System operation and management fees.
Network Solution Stock Annual amoun)t/ Operating and managing our various systems utilizing
client assets (i.e. operating on HW and SW owned by clients).
A-ASP Service System operation fees.
: Monthly || Operation of the “newly built property” data submission
ASP Yahoo! Media
Sl Ui ( . Sl Sl amount business for "Yahoo! Real Estate .
BN . Solution) % Revenue consists of fixed and measured rate components
Advertisement sales commission.
A-ASP Service Monthly Monthly commission on "Yahoo! Real Estate |
Ad related Services ) Sy Sl amount Il.stmg service sales. .
' ! X Recognized revenue is NET (not GROSS)
X Based on quarterly contracts (ending Mar., Jun., Sep., Dec.)
. % of
A-ASP Service From time comoploetion System d-evelopmen-t revenue.
(System Development ) Flow to time | Mostly client customization work done on our turnkey
y P One time || solution systems.
Real estate : Real estate brokerage fees (rental property/sales property).
;ue;?r:(;gs Brokerage Flow Fizrgr::g'e One time | | Business operated by e-Seikatsu Fudosan Co. Ltd.

(100% owned subsidiary)
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® Company Profile EE;OQ VWA

Established :

Paid-in capital :

Listing :

Relationship banks :

# of employees :
Officers :

Audit Corporation :

Headquarters :
Osaka office :
Fukuoka office :
Nagoya office :

http://www.e-seikatsu.info/

January 21, 2000

615 million 60 thousand 520 yen (As of the end of September 2010)

Mothers section of the Tokyo Stock Exchange (Code: 3796)

Resona Bank, Ltd., Mitsubishi UFJ Trust and Banking Corporation, The Sumitomo Trust & Banking Co., Ltd.,
The Bank of Tokyo-Mitsubishi UFJ, Ltd., Sumitomo Mitsui Banking Corporation, Mizuho Bank, Ltd.

171 (As of the end of September 2010)

President & CEO Kiyotaka Nakamura

Executive Vice President & Co-CEO Zenichi Maeno
Executive Vice President & CFO Hiroyuki Shiokawa
Executive Vice President & COO Hiroyoshi Kitazawa

Managing Director & CIO  Yoshiaki Kuno

Standing Corporate Auditor Akira Hirano Corporate Site (Japanese only)
Corporate Auditor Masahito Omachi http://www.e-seikatsu.info/
Corporate Auditor Shinichi Shamoto English presentations are available at

http://www.e-seikatsu.info/IR/english/investorRelations.html

Corporate Auditor Masayasu Takahara

The Kisaragi Accounting Office Products and Services Site (Japanese only)

http://www.es-service.net/

2-32, Minamiazabu 5-chome, Minato-ku, Tokyo

4-16, Dojimahama 1-chome, Kita-ku, Osaka

11-17, Tenjin 1-chome, Chuo-ku, Fukuoka-shi, Fukuoka
4-3, Nishiki 2-chome, Naka-ku, Nagoya-shi, Aichi
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